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lndePendent Auditors' RePort

To The Members ofAiran Infrastructure Prtvate Limited

n"po.t on Utu ludit of the Financial Statements

Opinion
Wehaveauditedtheaccompanyingfinancialstatements.ofAiranlnfrastructurePrivate.Limited(,,the
company''), which .o*prir..n#iu'it;'il;;i;t;;il'; cn v'zdi' 

^'na 
the statement of Profit and Loss' the

statement of cash FIows ,"0 , .i*."rv Jrignir,..n, r..ountini policies and other explanatory information

6;;;i;";;i;;."aio " 
"tt'"'t"ndalone financial statements"J'

In our opinion and to the best of our information and according to the explanations given.to. us' the aforesaid

financial sratements give rne ,;;;.;;;;qrired by the com"nanies Act, 2013 ('the Act") in the manner so

reouired and give a true."a o'n"ri"*', .onior*itv *lart tit"ei.ounting standaids prescribed under section

133 of the Act read with ,n. alrrr",", ii^ai.i'al"r*i"g strna".Jtinur"s, 201i, as amended' and other

accountins principles s"n""llv"j':';;';; i;'iil;' ;i;t '"i" 
J"n"i* lr the companv as at March 31'2022'

ii" p.ir,i,ia t*i for ihe vear ended on that date'

Basis for opinlon
Weconductedourauditofthefinancialstatements.inaccordancewiththeStarrdardsonAuditingspecified
under section 143[10) of rhe Ac;iil;).;;;;lrp"nsibilities unier tiotu Si.nau'a' "'" 

turther described in the

Auditoy's Responsititities ror tire i-uali or *,e Financial stateme;; ;;;; ;4"" report' we are independent of

rhe company in accordance *i;T;C;;;';f i-ir,i.i irrr"a uv ii" rt'ttit"t" of chartered Accountants of lndia

(lcAI) together witr, tr," lno"p"no*.1 ..quir"Inunt, that are relevant to our audit of the financial statements

under the provisions "' 
*t ett t"a irtJ Ruitt n1tdt th";;;;';; *t n'ut tulfilled our other ethical

resoonsibilities in ...ord^n.u }i'tlilil;il;i;;.;;ir rna tr,u'i&-rr-coae of Ethics' we believe that the audit

evidence we have obrained i.'.rinli.nt and appropriate a"p*"ia"l tasis for our audit opinion on the

financial statements'

Key audit matters

Kev audit matters are those matters that' in our professional iudgment' were 
"f'T":l :ii::l::"ce 

in our audit

of ihe financial statements of the current period. These matt"it il"t" addressed in the context of our audit of

the financial statements " ' 
*f'of"' and in forming our opinion ihereon' and we do not provide a separate

opinion on these matters'

Information Other than the Financial Statements and Auditot's Report Thereon

TheCompany'sBoardofDirectorsisresponsibleforthepreparationo[theotherinformation.Theother
information comprises tnu inro.i.tion'intuJea in trre r,r"n.n"'t"tnt Discussion and Analysis' Board's Report

incrudins Annexures to BJ;;:;'i;p;rt, Busine-ss n*pi','ri'uirt-rv 
'ri"po.t, 

cotpot"tt Governance and

Shareholder,s Infornrrtion, ori al", rrrIi".iri",n" fin.n.iai stat"rnents and our auditor's report thereon'

ouropiniononthefinancialstatementsdoesnotcovertheotherinformationandwedonotexpressanyform
of assurance conclusion thereon'

lnconnectionwithourauditofthefinancialstatements,ourresponsibilityistoreadthe.otherin[ormationand
in doing so, consia". *t 

"tf,"i 
tt'" other information is .ate.iaiiv lnconsiitent with the financial sEtements or

our knowledge obtained during the course of our audit or oti"ri"i.. ,pp*" to be materially misstated'

IlbasedontheworkWehaveperformed,weconcludethatthereisamaterialmisstatementofthisother
information, we ar. ."ou'tuf Ii t'"'oi; ;ffi f;;; i'; ;;ve nothing to teport in this resard'

Management's ResPonsibility for the Financial Statements

tters stated in section 13a(51 of the Act with
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principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively [or ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of tlre Financial Statements

Our obiectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of t}Ie financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery intentional omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(D of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness ofsuch controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and [ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identiff during our audit.

We also provide those charged with governance with a statement that we have complied wi thical
requirements regarding independence, and to communicate with them a1l relationships an
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public lnterest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. As required by Section 143 (3) oF the Act, based on our audit we report that :

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for t}te purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with
the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the AS specified under Section 133 of
the Act, read with Rule 7 of the Companies (AccountsJ Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2022 from
being appointed as a director in terms ofSection 164 (2) ofthe Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness ofsuch controls, refer to our separate Report in "Annexure
A". 0ur report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197 (16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions ofsection 197 ofthe Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us :

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

11. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, ifany, on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it's knowledge and beliel other
than as disclosed in the notes to the accounts no funds (which are material either individually or
in the aggregate) have been advanced or loaned or invested [either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other
person(sJ or entity(ies), including foreign entities ("lntermediaries"), with the understanding,
whetier recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe
Company ("Ultimate Beneficiaries"J or provide any guarantee, security or the Iike on behalf of
the Ultimate Benefi ciaries.

,. [bJ Based on the audit procedures that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) ofRule 11(eJ, as provided under (aJ above, contain
any material misstatement.

y;. The company has not declared any dividend in the previous year, hence reporting under this
clause is not applicable and details is in accordance with section 123 ofthe Act, as applicable.

AHMEOAEAD

lR :l2l009w

acc

o

EsH



2. As required by the Companies (Auditor's ReportJ Order, 2020 ["the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 ofthe Order.

For DE0P.A MAHESHWARI & CO.

Chartered Accountonts

Firm's Registration Number: 123009W

Orr"*P---s
CA. Aditya Deora

Partner

Membership No. 160575

UDIN: 22160575AXPMPE5429

Date: 05 -09-20 22

Place: Ahmedabad

tR r,2300!W
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Annexure A to the Independent Auditors' Report

(Referred to in paragraph 1(fl under 'Report on Other Legal and Regulatory Requirements' section of our
report to the members ofAiran Infrastructure Private Limited ofeven dateJ

Report on the Internal Financial Control under Clause (i) of sub- section 3 of Section 143 of the
Companies Act, 2013

Managemends Responsibility for Internal Financial Control

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit oF Internal
Financial Controls over Financial Reporting issued bythe Institute ofChartered Accountants oflndia. These

responsibilities include the design, implementation and maintenance ofadequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal flnancial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards of Auditing,
issued by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls. These

Standards and the Guidance Notes required that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all matenal
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systems over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining and understanding of internal financial
controls over financial reporting, assessing the risk that material weakness exists, and testing and
evaluating the design and operating effectiveness of the internal control based on the assessed risk. The
procedures selected depends on the auditors' iudgement, including the assessment of the risks of material
misstatement of the financial statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
audit opinion of the company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that

[1J pertaintothe maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

[2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being ma

authorizations of the management and directors of the company;

AHMEDAEAO,
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We have audited the internal financial controls over financial reporting of Airan Infrastructure Private
Limited ('the company) as of March 37,2022 in conjunction with our audit of the financial statements of the
company for the year ended on that date.



(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial control over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to fraud

or error may occur and not be detected. Also, projections of any evaluation of the internal financial control

over financial reporting to future periods are subiect to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all material respects, an adequate internal financial controls system over financial reporting and

such internal financial controls over financial reporting were operating effectively as at March 3L,2022,

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls

over Financial Reporting issued by the ICAI.

For ADTTYA DEORA & C0.

Chortered Accountants

Firm's Registration Number: 139144W

()"" +" 2"'-z' 
CA. Aditya Deora

Proprietor

Membership No. 160575

UDIN: 22160575AXPMPE5429

Date: 05-09-2022
Place: Ahmedabad

AHMEOAEAD

rRN l?3009n

ES,

c

?



Annexure - B to tlre Independent Auditors' Report

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of
our report to the members of Airan Infrastructure Private Limited of even date)

a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant details of
right-of-use assets.

(Bl The Company has maintained proper records showing full particulars of intangible
assets.

b. The property, plant and equipment were physically verified during the year by the
Management which, in our opinion, provides for physical verification at reasonable
intervals. No material discrepancies were noticed on such verification.

d. The Company has not revalued any of its property, plant and equipment (including right of
use assets) or intangible assets, during the year.

e. No proceedings have been initiated during the year or are pending against the Company as

at March 37, 2022 for holding any benami property under the Benami Transactions
(ProhibitionJ Act, 1988 (as amended in 2016) and rules made thereunder

lt. (a) The inventory, has been physically verified by the management, at reasonable intervals,
during the year. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies
were noticed on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks on the basis of security of current assets, ln our opinion, the
quarterly returns or statements filed by the Company with such banks are in agreement with
the books of account of the Company

llt.
a. The company has not made investments in, provided any guarantee or security or granted

any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Hence reporting under clause 3(iii)[a),
3(iiD&), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)[f) of the order is not applicable to the
company.

lv. The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits
Hence, reporting under clause (v) of the Order is not applicable,

vi. The maintenance of cost records has not been specified for the activities of the Company by
the Central Government under section 148(1) of the Companies Act, 2013. Having regard to
the nature of the Company's business / activities, reporting under clause (viJ of the order is

not applicable.

a. Undisputed statutory dues, including Goods and Service tax, Provide loyees'

MEOABA
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State lnsurance, Income-tax, Sales Tax, Service Tax, duty of Custom, Value

c. In respect of immovable properties of land and buildings, the Company does not have any
immovable properties and hence not applicable. Further the lease agreements are in the
name ofthe Company, where the Company is the lessee in the agreement.



Added Tax, cess and other material statutory dues applicable to the Company have been

regularly deposited by it with the appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees' State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, cess and other material statutory dues in arrears as at March
31,2022 for a period of more than six months from the date they became payable

v l There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

a. The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the current financial year.

b. The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

c. The Company has applied term loans for the purpose for which the loans were obtained.

d. The Company has not utilised funds raised on short term basis, for long term purposes

e. The company has not taken any funds from any entity or person on account of or to meet

the obligations of its subsidiaries, associates or ioint ventures.

f. The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

x.

a. The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) Accordingly, clause 3(xl(a) ofthe Order is not applicable.

b. The Company has complied with provisions of section +2 of the Companies Act, 2013 in

respect of the preferential allotment / private placement of shares. There were no

debentures issued during the year. According to the information and explanations given by

the management, we report that the amounts raised, have been used for the purposes for
which the funds were raised.

a. To the best of our knowledge, no fraud by the Company and no material fraud on the

Company has been noticed or reported during the year.

b. To the best of our knowledge, no report under sub-section (12) of section 143 of the

Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and AuditorsJ Rules, 2014 with the Central Government, during the year and upto

the date of this report.

c. As represented to us by the Management, there were no whistle blower complaints received

by the Company during the year (and up to the date of this report).

x The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

not applicable.

xiii. In our opinion, the Company is in comp liance with Section 177 and 188 ofth pa nies Act,

where applicable, for all transactions with the related parties and the de d party

transactions have been disclosed in
applicable accounting standards.

requ rr
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xtv.

xv.

xvi.

xvii.

xviii.

xix.

a. ln our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of section 192

of the Companies Act, 2 013 are not applicable to the Company.

The Company is not required to be registered under section 45-lA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvil(a), (b) and (c) of the order is not
applicable.

The Company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year.

There has been no resignatlon of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and based on

our examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the date of

the audit report indicating that Company is not capable of meeting its liabilities existing at

the date of balance sheet as and when they fall due within a period of one year from the

balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We

further state that our reporting is based on the facts up to the date of the audit report and we

neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they

fall due.

For DEORA MAHESHWARI & CO.

ChIrtered Accountants

Firm's Registration Number: 1 23009W

4", 122-9

CA. Aditya Deora

Partner

Membership No. 160575

UDIN: 2215057SAXPMP85429

xx

Datet 05 / 09 /2022
Place: Ahmedabad
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The Corporate Social Responsibility (CSR) is not applicable to the company as of now,

Accordingly, reporting under clause (xx) of the Order is not applicable for the year



AIRAN INFRASTRUCTURE PRIVATE LIMITED

Balance Sheet as at 31st 2022

As per our attached report ofeven date

For Deora Maheshwari & Co

Chartered Accountants

F.R.N. 123009W

CA Aditya Deora

Partner

M. No. 160575

31st

Forand on behalfof e Board of
AIRAN INFRASTR R RIVATE LII\-,IITED

( vipul oswami )

Particulars Note

No
(Rs. ln takhs

As at
31st March,2022

1.00

69.62

50.6r.

208.77

90.76

13.45

1.00

29.68

45.05

98.7 4

55.15

3.56

43 3.55 233.19

2.7 5

29.50

0.31

53.04

258.7A

79.89

3.08

4.72

75.92

131.80

8.06

433.55 233.19

(1) Shareholder's Funds

[a) Share Capital

(b) Reserves and Surplus
(c) Money received against share warrants

(2) Share application money pending allotment
(3) Non-current liabilities

(a) Long-term borrowings
(b) Deferred tax liabilities (Netl
(c) other Long term liabilities
(d) Long-term provisions

(4) Current Llabillties
(aJ Short-term borrowin gs

@) Trade payables

(cJ other current liabilities
(d) Short-term provisions

Total

Total

Summ ofs ificant accountin olicies

I. EQUITY AND LIABILITIES

II. ASSETS

11

1,7

7

B

9

10

1

2

3

4

5

6
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Ahmedabad, sth Se ptember,2022

UDINr 22160575AXPMPE5429

Director

DIN: 07611072

f>dt?"
I Navdeep Yadav

Director

DIN: 07611058

0.33

9.28

(1) Non-cuFent assets

(e) Property, Plant and Equipments
(i) Tangible assets

(ii] lntangible assets

(iii) Capital work-in-progress
(iv) lntangible assets under development

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances

(e) other non-current assets

(2) Current assets
(aJ Current investments
(b) Inventories
(c) Trade receivables

(dJ Cash and cash equivalents
(eJ Short-term loans and advances

[0 other current assets
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Particulars Note

No

7,091.29

1.1 1

301.61

6.r1,
1 092.41 307.73

663.12

22.88

375.42

5.68

0.63

37.26

215.77
(42.29)

707 .94

3.99

o.67

7.56

293.63

53.43 14.09

(13.4s)

(0.02)

(0.02)

39.94

53.43

s3.43

14.09

14.o9

10.5 1

(3.s 6l
(0.03)

39.94 10.51

vt.

VII.

VIII.

IX

x

XI

XII

XIII

xv
xv

xvl

I,

II.

III

IV

Purchase

Change in Inventories of Finished Goods

Employee Benefit expenses

Finance Cost

Depreciation and amortization expense

0ther expenses

Profft before exceptional and extraordinary items and tax (UI - Iy)
Exceptional items

Profft before extraordinary items and tax [V - VI)
Extraordinary items

Pront before tax [VII- VIII)
Tax expense:

(1) Current tax

(2) Deferred tax
(3) Period Period Tax

Profit (Loss) for the period from continuing operations (VIl-Vtll)
Profft/Qoss) from discontinuing operadons

Tax expense of discontinuing operations

Profit/ooss) from Discontinuing operations (after tax) o(I-XItt)
Profit (Loss) for the period [Xt + Xty)

Eaming per equity share:

(1) Basic

(2) Diluted

Total lncome (l +ll)

ificant accountin oliciesSumma ofs

Total Expenses

Revenue from operations

Other Income

16

t7

72

13

t4
15

399.39

399.39
10 5.08

105.08
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Ahmedabad, 5th September, 2027

UDIN:- 22160575AXPMP85429

( Navdeep Yadav )
Director
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AI RAN INFRASTRUCTURE PRIVATE LIMITED

Cash Flow Statement for the ended on 31st Ma zoz2

ln

53.43

0.63

5.68

14.09

0.67

3.99

s9.73 18.7S

(126.e81

22.44

160.42
(24.7A1

(s2.33)

(42.79)

52.43

31.55 (38.6s)
,13.47)

r3.s6)
77.87 (23.461

77.81 (23.461

t0.30)

(1.33)

t0,30) (1.331

(s.68) t3.99)

I5.6Bl (3.99)

71.83 (2A,7Al

2.38

5.68

0.25

36.59

36.848.06

3.75

7 6.1.4

2.38

5.68

79.89 8.06

1

2

3

4

1

2

3

4

CASH FROM OPENATIIIIG ACTIVITY :

NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEMS :

Adjustnent For I

Depreciation

Finance Cost / Interest Exp.

Interest lncome

(Profitl / Loss on Sale ofAssets

Operating Actlvity Before Working Capital Charges | (a)

Adjusunent For :

(lnoease) / Decrease in Trade Receivables

(lncrease) / Decrease in lnventories

Increase / (Decrease) in Liabilities & Provlsions

(lncreaseJ / Decrease in Other CurrentAssets

Net WorkingCapital Changes r (bl

lncome Tax Paid: ['c)
Cash Flow before Extraordinary ltems: (a+b+c)

Prior Period ltem

Net Cash Flow hom Operating Activities : (A)

CASH FLOW FROM INVESTING ACIMTIES I

Purchase of Property, Plant & Equipment and l[tangible Assets

Proceeds hom disposal of Property, Plant & Equipmentand lntalgible Assets

Investment in Subsidiaries

(Purchase)/ sale of Investments

(lncrease) / Decrease in Loans & Advances / Deposits

Interest Income

Net Cash now hom lnvesting Activities : (B)

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from lssue of ShareCapital

Proceeds from Share Security Premium

Proceeds from / (Repayment o0 ShonTerm Borrowings

lProceeds from / [Repayment o0 LongTerm Borrowings

Finance Cost / Interest Exp.

Net Cash Flow from Financing Activities : (C)

Net Increase/(Decrease) in Cash & Cash Equlvalent | (A + B + q =( D )

Cash & Cash Equivalents lopening)r
Cash on Hand

Balance with Banks

Total : (E)

Cash & Cash Equivalents (Closlng):

Cash on Hand

Balance with Bank
Total | (D+E)

As per our attached report ofeven date

For Deora Maheshwari & Co

Chartered Accountants

F.RN. 123009W

Q./-ry
CA Aditya Deora

Partner

M. No. 160575

Ahmedabad, 5th September, 2022

UDIN:- 2216057SAXPMPE5429
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AIRAN INFRASTRUCTURF PRIVATE LTMNTD

NOTES FOR.IUINC PART OF ACCOUNTS

NOIE1:jIIABECAEIIIL

Authorlsed Sha.es Capltal
(50,000 Equity shares ofRs. 10 each)

As at3lst As at 31st

Marcb,zz March,zl
(Rs.lr Latds) (Rs ln Lakhs)

s.00

1.00 1.00

1.00

Istued, Subscdbed & fully pald up sha.e capital
(10,000 Equityshares ofRs. 10 each)

Total

(i) Reconclllatlon ofShares outstandlng at the beglnnlng and at the end of the year

Asat3lst March,z2

Numbers Rs.

Atthebeginningotthe penod

Issued during the year

Outstandltr8 at the end ofthe year

(i, Detalls ofshare held by Promoters at the end of the year

As at 31st March,22

Number of 96 holdlng ln
shares the class

As at 31st March,21

Numberof ol, holding in the

shares class

500

8,500

s00

500

5.00%

85.00%

5.00%

5.00%

5.00%

85.00%

5.00%

s.00%

10,000 1,00,000 10,000 1,00,000

10,000 1,00,000 10,000

(ll) Terms/ rlghts attached to equlty shares

The Company has only one class ofequity shares havinB par value of Rs. 10 per share. Each holde. ofequity shares is

entided to one vote per share- ln the event of liquidation ofcompany, the holders ofequity shares wiII be entitled to
receive remaining assets of company after settlement of all liabilitier The distribution will be in propotion to the

number ofequig shares held bythe shareholders.

(iit) Details ofshareholders holding more than 5016 shares lD the Compatly

500

8,500

500

500

As at 31st March,z2

l{umberof rh holdltrS lr!

sharcs the clasi
Equity shares of Rs. 10 each fully paid

Abhilasha Agrawal

Shalini GarS

500

8,500

5.00%

85.00%

500

8,500

5.00%

85.000/o

AHM E OABAO

fRN:1210091t{

Srr

5.00

1.00

As at 31st March,z1

Numbers Rs.

1,00,000

Equity shares of Rs. 10 each fully paid

Abhilasha Agrawal

Shalinl Garg

Tulsi Balupar

Julie Jethva

As at 3lst March,2 I
NuEber of holdlng ln the

shares class



As at3lst
March,22

(Re.ln Lalds)

Asat3lst
March,21

(Rs. ln Lakhs)
NOTF "2" . RFSERVES AND STIRPI.IIS

Pront and Loss Account

Pmflt / (Loss) bcfor" Tar

Less : IncomeTax Erp.

Profit/ (t ss) after Tax

Add : Balancoas per llstAccount

Add; Deferred Tax Asset/( Llablllty)

Proflt / (Loss) carr,ed to Balanc€ Sheer

w 21-22 w 20-2t
53.43

r13.49)

14.09

t3.ss)
39.94

29.68

10.51

19.18

69,62 29.68

NOTE "3" . SHORT TFRM BORROWINCS

Loans ft om lnter-Corporates

Tt. tnd. plFu.r .8.i.8 rh.dul.lor rh.t6n.od.d.. on M.rcnJl,:@l b u fdlGr:

50.61 45.05

50.61

NOTE'4,'.TR]INF PAYABLES

SundryCreditors

Total
T[.lr.d. p.yrbl6.8.lnt ri.d!|. tor rh. yan dd.d .. @ M.rcl Jl, 2@, h u follm :

204.71

204.71 98.74

Our.r.ndins Ie Friodt (roD d!. .1.t. ol p.yo.!l

MSMET'

1087t 208 7t

DsPuled dud - MSME"

?08 7t 203 7t
-EI

--OullrrldingfG p.riodt f.oE d!. d.l.ofp.Fr.nt

98 74

Dilpur.d dua - MSME..

98 7t

EE-

--
--

AHMEDABAD

tRX 12300-at/

oAc

+

o

Total 45.05

94.74

MSME't



As at 31st

lllarch,22

(Rs. ln Lekhs)

Asat3lst
March,21

(Rs I! Lkhs)

NOTE "S" . OTHER CTJRRENT I,IABILITIES

Expenrea Payable

Statutory Dues Payable

Advance From Customers

cst Payable

N(}TE '6' . SHORT TFRM PROVISIONS

Income tar payable

1.42

4.40

40.48

43.86

0.86

1.16

44.02

5.11

Total

Total

90.16 55.15

13.45 3.56

13.45 3.56

AHMEOAEAD

TRN 12



NOTE 7 . PROPERry. PLANT AND EOUIPMFNTS

In Lakh

Depreciation Net BlockGross Block

Description

As at
01/o4/202r Additions

As at
07/04/zOZt For the year

Deductions/
adiustments

As at
3t/03/2022

As at
31/03/2022

As at
3t/03/2021

Tansible Assets:

1.00 1.00 0.95 0.95 0.05 0.05Computer

Machinery 10.70 10.70 0.54 4.25 2.44 2.99

Vehicle 0.30 0.95 0.26 0.04

Total 12.34 0.30 12.64 3.93 0.63 9.49 2.75 3.08

Previous Year 72.34 12.34 3.93 0.67 9.26 3.08 3.75

-----I
I

AH I,4E OABAO

tRN 12 3009yll

D

Sri

colc

7.77

0.65 0.60 0.09 0.69

1

As at
3r/03 /2022



NOTF '8'. I.ONG 'TFRM LOANS AND ANVANCES

Security Deposi!s

VAT & CST Deposit

Total

NOTF q, TRANE RFCFIVARI ES

Tr.de Receivables outstandint for e period e,(eeding six

Uns€curcd considered good

Othss
Sundry Dettors (Unsecured, Coruidered Good)

9.08

0.20

9.08

0.20

9.24 9.28

25A.7A 131.80

Total
It ld&.!c&tbl6.a.l.t.d.drl. f6 th. F.n.nd.d a o M.rcn ll, rO1, lt u loll@ ;

131.80

Oorlr.odha f6 D.riodr trm.lu. d!r. ofp.ro..r

UndEpul€d tr.d. rerwbl.s -
105 l7 I5t 501 l8 0, llt30

Undirputcd lr.dc r@rvablc! -

f,t.Fn.d E8d! lEitrblc! -

l8 05

Usput d lfd. ,Eirrbl.. -

l0t l? Ii 507 lll 80

NOTF 10. CASH ANN CASH FQUIVAI ENTS

Cash on Hand

At Company

BalaDces with Banks

ln CurentAccounls

3.75

76.14

2.38

5.68

Total 79.49 8.06

NOTI "T 1". OTHER CIIRRINT ASSETS

18.39

0.29

0.38

10.44

0.47

3.63

0.04

0.57

OuEr.ldina Is p.riod. lrcE d!..hi. ofp.ro.nl

Bill.d

Undi+d.d trd. r@ir.bls - ltl97 r24 8t :53 73

Undispuicd h.d. r*i6bl6 -

Urpul.d sldc t@ivdl* -

Drplr.d r.!dc re,E!14 -

ltl97 124 8t 258 78

-

AHME OAEAO

fRN:l23C09U.l

ESH

Advances to Employees

Tds Receivabte

TCS Receivable

CST Retund Receivable

Advance to Supplier

Total 29.50 4.72

As at 31st As at 31sr

Marc[ 22 March, 21

(Rs.ln lekhs) (Rs.ln La!&s)

258.7A

Th. f.d..eivrbld tg.in8 lchcdul€ for rhe y.r.t.nd€d .r on M...h !lt 2021 i! .r foll*!:



Fv zo2l-22 w 2020-21

(Rs.In Lakhsl (Rs.ln Lakhs)

NOTE T2. RFVf,NUE FROM OPERATIONS

SaleofGoods

Service Income

Cash Discount

Interest on Income Tax

Kasar Vatav

Ftnlshedcoods

OpeningStock

l4tsi Closing Stock

Total Change i[ Inventory

171.14

920.16

?4.40

226.41

Total

Total

Total

79.73

293.50

0.s5

0,53

1.12

12.98

92.57

0.30

0.39

1.70

1,097.29 301.61

NOTE ",I3". OTfiFR INCOME

0.01

1.10

1.19

4.93

1.11 6.11

NOTE 
'4. 

CHANCF IN INVENTORY

75,92

53.04

33.63

? 5.92

22.88 (42.29)

NOTF T S. EMPI O}TE BENEFIT IXPFNSES

Payment to Employees

Labour Charges

Employers PF & ESIC Expense

l,eave Encashment Expense

Bonus Expense

315.42 107.94

AH M E OABAO

FRf | 123009W
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NOTE "16'. OTHFR IXPFNSES

Audit Fees

Bank Charges

Consultancy Feeg

ElecrEicity Expenset

6as RefiU Charges

Interest on T&
Intemet Charges

Kasar Expense

Late Fees

Material Eup

Municipal Ta,

offict Expense

PeEol & Conveyance Expense

Repair & Maintenance Expense

Rent Expense

ROC Expense

Software EYpense

Stauonery & PrintinS Expense

Transportadon Char8es

Tours & Travelling Exp

Unity Foundation Expense

As per ourattached repon of even date

0,25

0.02

0.12

0.11

0.33

0.03

0.05

0.00

1.99

0.04

0,72

3.35

2.3?

21.50

0.01

0.12

0.06

0.19

37.26

For and on behalfofthe of

TE

Yadav

Fv 202t-22
(tu.In Lakhs)

w2
(tu.In takhs)

0.25

0.05

0.12

0.10

0.17

0.03

0.05

1.02

1.83

2.00

1.46

0.04

0.07

0.08

0.05

0.25

To!al ?.56

AIRAN

For Deora Maheshwari & Co.

Chartered Accountants

F.RN.123009W

CA Aditya Deom

Parher

M.No.160575

Director

DIN:07611058

( Vipul

Director

DIN: 07611072

Ahmedaba4 5th September, 2022

UDIN:- 22160575AXPMPE5429

fRl:1?3009f,
AHMEDABAD
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NOTE "17" - SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF

ACCOUNTS FOR THE YEAR ENDED 31St MARCH 2022

A, COMPANYOVERVIEW

Airan lnfrastructure Private Limited ('the company'J is a private limited company incorporated

in India. The registered office of the company is located at 202, Kirtiman Complex, Behind

Rembrant Building C.G. Road, Ahmedabad - 380006, Guiarat.

B. SIGNIFICANTACCOUNTING POLICIES

7, BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financial statements have been prepared on the historical cost basis in accordance with the

generally accepted accounting principles and provisions of Companies Act 2013.

The Company Follow mercantile system ofaccounting and recognizes significant items of income

and expenditure on accrual basis.

2. FIXEDASSETS&DEPRECIATION:

a. Properry, Plant and Equipments are stated at cost, net of recoverable taxes, trade

discount and rebates less accumulated depreciation and impairment losses, ifany. Such

cost includes purchase price, borrowing cost and any cost directly attributable to

bringing the assets to its working condition for its intended use.

b. Depreciation is provided on Assets on as per the method and in the manner as prescribed

in Part C ofSchedule Il ofthe Companies Act, 2013 for all class ofassets.

c. Leases are classified as finance leases whenever the terms of the lease, transfers

substantially all the risks and rewards of ownership to the lessee, All other leases are

classified as operating Iease.

d. Leased Assets: Finance & Operating lease payments are recognised as an expense in the

Statement of Profit and Loss.

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade

discount and rebates less accumulated amortisation / depletion and impairment losses,

if any. Such cost includes purchase price, borrowing costs, and any cost directly

attributable to bringing the asset to its working condition for the intended use, net

charges on foreign exchange contracts and adiustments arising from exchange rate

variations attributable to the Intangible Assets

AHMEDABAO
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o^c

ES,.t

,' P



3, USE OF ESTIMATES:

The preparation of the financial statements in conformity with Accounting Standards requires

the Management to make estimates, judgments and assumptions. These estimates, .iudgments

and assumptions affect the application of accounting policies and the reported amounts ofassets

and liabilities, the disclosures of contingent assets and liabilities at the date of the financial

statements and reported amounts of revenues and expenses during the period. The application

of accounting policies that require critical accounting estimates involving complex and

subjective iudgments and the use of assumptions in these financial statements have been

disclosed in Notes. Accounting estimates could change from period to period Actual results

could differ from those estimates. Appropriate changes in estimates are made as the

Management becomes aware of changes in circumstances surrounding the estimates. Changes

in estimates are reflected in the financial statements in the period in which changes are made

and, if material, their effects are disclosed in the notes to the financial statements.

4, INVENTORY:

Inventories are valued at cost or net realizable value whichever is lower. Cost is generally

ascertained on FIFO basis.

5. BORROWING COST:

Borrowing costs incurred by the company on an asset that necessarily takes a substantial period

oftime to get ready for its intended use or sale, are capitalized as part ofthe cost ofthe asset. All

other borrowing costs are charged to revenue. There was no such case necessitating

capitalization ofborrowing costs during the year.

6. INVESTMENTS:

AH M E OABAO

tRil:123009ll,

AC

sI

1. Long Term Investments are valued at cost less provision for diminution in value, if the

diminution is other than temporary

2. Current Investments are stated at lower ofcost and fair value.



7, REVENUERECOGNITION:

Revenue from Goods & Services

Revenue from sale/rendering ofGoods & services is recognized when the performance of

agreed contractual task has been completed/goods has been dispatched and invoice for

the same has been issued. Revenue from operations is measured at the fair value of the

consideration received or receivable, taking into account contractually defined terms of

payment and excluding taxes or duties collected on behalfofthe government.

Interest Income

Revenue from interest are recognized on time proportion basis taking into account the

amount outstanding and at the rate applicable.

Dlvidend Income

Dividend lncome is recognized when the Company's right to receive the amount has been

established

8. FOREIGNCURRENCYTRANSACTIONS:

Transactions in foreign currency are recorded at rates of exchange prevailing on the date of

transactions. Foreign currency assets and liabilities are stated at the exchange rate prevailing at

the date ofbalance sheet. Realized gain or loss on foreign exchange transaction other than those

relating to fixed asset are recognized in profit or loss account.

9. EMPLOYEEBENEFITS:

1. Short Term Benefits

Short term employee benefits are recognized as an expense at the undiscounted

amount in profit & Loss Account ofthe year in which related service is rendered.

2, Defined Contribution Plan

As per applicable laws the eligible employees of the company are entitled to receive

benefits under the provident fund, a defined contribution plan, in which both

employees and company make monthly contribution at specified percentage of the

covered employee salary. The contributions as specified under the law are paid to the

respective provident fund authorities as specified by law as per the scheme framed

under the governing laws.

3, Defined Benefit PIan

The company has not formulated any specific terms of employment providing for

specific requirement benefits. However as per applicable laws, the company has an

obligation towards gratuity, a defined benefit retirement plan covering eligible

employees at retirement, death/disablement while in employment or termination of

employment, of an amount equivalent to 15 days salary with reference to the number

of completed year of service and last drawn salary. As required under Revised

Accounting Standard 15 "Employee Benefits'l the company has not made any provision

but proposes to account for I

independent actuarial valuation
AH M E OAEAD
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70, IMPAIRMENTOF'SSETSJ

An asset is treated as impaired when carrying cost of asset exceeds its recoverable value. An

impairment loss is charged for when the asset is identified as impaired. The impairment loss

recognized in prior accounting period is reversed when there has been change in the estimate of

recoverable amount. Presently, there is no impairment loss.

11, PROVISIONS, CONTINGENT ASSET AND CONTINGENT LIABILITIES:

Provisions involving substantial degree of estimation in measurement are recognized when

there is a present obligation as a result of past event and it is probable that there will be an

outflow of resources. Contingent liabilities are not recognized but are disclosed in notes.

Contingent assets are neither recognized nor disclosed in the financial statements.

12. TAXES ON INCOME:

1. Current tax is determined as the amount oftax payable in respect oftaxable income for

the period. Deferred tax is recognized, subject to consideration of prudence, on timing

differences, being the difference between taxable incomes and accounting incomes that

originate in one period and is capable of reversal in one or more subsequent periods.

2. Deferred tax is measured based on the tax rate and the tax laws enacted or

substantively enacted at the Balance Sheet date. Deferred tax assets are recognized only

to the extent that there is a reasonable certainty that sufficient future taxable income

will be available against which such deferred tax assets can be realized.

C. NOTESTOACCOUNTS:

1. Deferred Tax Details

As per Accounting Standard [AS-22J 'Accounting for Taxes on Income", issued by the

Institute of Chartered Accountants Of India, in the absence ofvirtual ceftainty that sufncient

future taxable income will be available against which the net deferred tax assets can be

realized, on a prudent and conservative basis, the Company has recognized it in the accounts.

2. Balances of creditors, debtors, loans and advances are subiect to confirmation,

reconciliation and consequent adiustments, if any.

3. Where external evidence in form ofcash memos, billstamped receipts etc. ot available,

we have relied upon the internal vouchers that have been prepar

Particulars w 2027-?2
(Amt in Rs.)

Fv 20zo-21
(Amt in Rs.)

1. Estimated amount of contracts remaining to be executed

on capital account and not provided for

NIL NIL

2. Contingent Liability not Provided for NIL NIL

3. Payment to Auditors
Statutory Audit Fees 25,000 25,000

AIIME OA 8AD,

fRN i ,23009w

person and authorized by the authorized signatory

cerned



4. The previous year figures have been regrouped / reclassified, restated wherever necessary

to confirm with the figures ofcurrent year.

6. [n the opinion of the Board and to the best of their knowledge and beliel the value on

realization of Current Assets, Loans & Advances in the ordinary course of business would

not be less than the amount at which they are stated in the Balance Sheet. The provision

of all known liabilities is adequate and is neither excess nor short of the amount

reasonable necessary.

D. ADDITIONAL INFORMATION PURSUANT TO THE PROVISIONS OF PARAGRAPH 3 AND 4

OF PART II OF SCHEDULE VI TO THE COMPANIES ACT, 2013, TO THE EXTENT APPLICABTE.

1. None ofthe Employees ofthe Company incl. are in receipt ofsalary exceeding Rs

8,25,000/- per month for either part or full year.

2. Quantitative information ofpurchase and sales: - Not received.

E. Additional Disclosures as required under applicable Accounting Standards (to the

extent applicable):

1. The Company is a Small & Medium Sized Company (SMCI as defined in the General

Instructions in respect of Accounting Standards notified under the Companies Act,

2013 and Micro, Small & Medium Enterprise Development fAmendment) act,2015.

Accordingly, the company has complied with the Accounting Standards as applicable

to Small and Medium Sized Company.

2. Earnings Per Share:

Particulars
Year ended
37/03 /2022

Year ended

37/03/2021
Ner Profir/(LossJ attributable to Shareholders (Rs.) 39,93,867 10,50,755

weighted Average Number of Equity Shares 10,000 10,00 0

Basic earnings per share of Rs.10/- each (in Rs.) 399.39

3. Related ParBz Disclosures:

Nature of Relationship Names of Parties

Key Managerial Persons Amit Modi

Navdeep Yadav

Vipul Goswami

AH [I E OA8AD,
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5. The figures have been shown at rounded offrupee,
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Nature of transaction with related
person

Associates /
Subsidiary

Key

Management
Personnel &

Relatives

Associates /
Subsidiary

w 20zt-22
INCOME-SIDE

EXPENDITURE SIDE

Payment of remuneration to Key

Management Personnel & Relative

LIABILITIES

Net Payable

4. Related party Transactions:

5. Ratio Analysis :

Key

Management
Personnel &

Relatives

FY 2020-27

For the
year

ended

31

March,

2022

For the
year

ended

March,

2021

Change in

Percentage

ReasonNumerator DenominatorRatio

1.91 t.?9 6.59
Totalcurrent assets

Totalcurrent

liabilities
Current ratio
(in times)

Due to increase in

Profit for the year

202r-22.t.l2 2.30 -51.19

0ebt consists of

borrowings and

lease llabilities.

Totalequity
Debt-Equity

ratio {in times)

Due to increase in

Profit for the year

202L-22.

3.0s 7,42 114.04

Earning for Debt

Service = Net Profit

after taxe! + Non-

cash operating

expenses + lnterest

+ Other non-cash

adjustments

Debt service =

lnter€st and lease

payments +

Principal

repayments

Debt service

coverage ratio
(in times)

199.18 90.83

Due to increase in

Profit for the year

2021-22.

Average total

equity
380.10

Return on

equity ratio (in

%l

Profit for the year

less Preference

dividend (if any)

Due to increase in

Revenue from

operation for the
yeat 2021-22 .1.85 95.72

Average trade

receivables

3.62

Revenue from

operations

Due to increase in

Expenses for the
yea( 202L-22.3.11 1.39 123.94

Direct expenses +

Other expenses

Trade payables

turnover ratio
(in times)

AHIIEDABAD

rR[ 123003W
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ASSETS

Trade

receivables

turnover ratio
(in times)
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Ratio Numerator 0enominator

For the
year

ended

31

March,

2022

For the
year

ended

31

March,

202L

Change in

PercentaBe

Reason

Net capital

turnover ratio

(in times)

Revenue from

operatlons

Average working

capital(i.e, Total

current as5et5

less Total current

liabilities) 3.62 2.92 23.92

Net profit ratio
(in %)

Profit for the year
Revenue from

operations 380.10 361.82 5.05

Return on

capital

employed (in

%)

Profit before tax

and finance costs

Capitalemployed

= Net worth +

Lease liabilities +

oeferred tax

liabilities 326.91 230.16 42.04

Due to increase in

Profit for the year

2021-22.

Return on

investment (in

%l

lncome generated

from invested

funds

Average invested

funds

For and on behalfofthe Board of

Airan I nfrastructure Private LimitedFOR DEORA MAHESHWARI & CO

Chartered Accountants

Firm's Registration Number: 1 23009W

n*,V )>----=
CA. Aditya Deora

Partner

Membership No. 160575

Date: 05-09-2 022

Place: Ahmedabad

UDIN:- 2216057SAXPMPE5429

nl^,/4
[Navdeep Yadav)

Director

DIN:07611058

Wv
(Vipul Goswami)

Director

DIN:07511072
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